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Ad hoc announcement: Rickmers successfully concludes bank refinancing
negotiations

Hamburg, 27 February 2015 - As planned, Rickmers Group has successfully
concluded the negotiations on the general reorganisation of existing bank
loans with a total value of 1.28 billion Euros. Corresponding contracts
with a group of principal banks have been signed today.

The successful conclusion of the refinancing negotiations forms, in
addition to inter alia the bond issue in 2013 and successive taps, a
further important cornerstone of the overall recapitalization strategy. In
this context the Group now has not only stipulated an early extension of
its existing loans by a further three years until 2018, but also reduced
the size of the group of principal banks from a total of twelve to seven in
favour of streamlined financing structures. Additionally, a future-proof
reorganisation of the covenant package was achieved. This concerns for
example the elimination of a former "investment limitation clause", which
prevented Rickmers Group from investing more than ten million US dollar per
year. This and further restrictions have been replaced with a much more
growth-oriented bank covenant package.

In parallel with the conclusion of the bank loan refinancing Rickmers Group
has further substantiated the preparations for the extension and
strengthening of the Group's equity with the objective to increase the
internal financing scope for long-term growth.

The publication of the IFRS consolidated financial statement 2014 is
scheduled for 10 April 2015.

Information and Explaination of the Issuer to this News:

About Rickmers Group

With its Head Offices in Hamburg and Singapore, the Rickmers Group is an
international service provider for the shipping industry as well as for
ship-owners and shipping lines. Its international structure comprises over
20 offices in eleven countries and more than 50 agents worldwide. The
Rickmers Group's business activities are grouped into three segments:
Maritime Assets, Maritime Services and the Rickmers-Linie.

In the Maritime Assets segment the Rickmers Group is active as Asset
Manager for its own vessels and also for those of third parties. Rickmers
initiates and coordinates shipping projects, organises financing and
acquires, charters and sells ships. In the Maritime Services business
segment the Rickmers Group provides ship management services for the
Rickmers Group's own vessels as well as for those owned by third parties;
these services comprise technical and operational management, crewing,
newbuild supervision, consultancy and insurance-related services. In the
Rickmers-Linie business segment the Rickmers Group operates as a shipping
line for breakbulk, heavy lift and project cargo, and additionally offers
individual voyages.
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Sebastian Bucher

T: +49 (0)40 60 91 86 18

F: +49 (0)40 60 91 86 60

E: sebastian.bucher@kirchhoff.de

The material set forth in this announcement is for informational purposes
only and does not constitute an offer of securities for sale in the United
States. The securities referred to herein have not been and will not be
registered under the United States Securities Act of 1933, as amended (the
Securities Act), or with any securities regulatory authority of any state
or other jurisdiction of the United States, and may not be offered or sold
within the United States except pursuant to an exemption from the
registration requirements of the Securities Act and any applicable
securities laws of any state or other jurisdiction of the United States.
No public offering of securities will be made in the United States.

The material set forth in this announcement does not constitute an offer of
securities for sale in any jurisdiction in which such an offer or
solicitation is unlawful. No public offering of securities will be made in
any member state of the European Economic Area.
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